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August 19, 2004

Kerry E. Rosenthal, Chairman CharlesByrd
Robert H. Newman, Vice.Chairman Directorof UrbanInitiatives
Gail A. Dotson
Dawn E.Addy TheBeaconCouncil
Brenda Rivera 80 S.W. 8th Street
ROBERTA. MEYERS Miami, FL 33130
EXECUTIVE DiRECTOR

MICHAEL P. MURAWSKI RE: INQUIRY 04-104

ARDYTH WALKER
STAFF GENERAL COUNSEL DearMr. Byrd:

You requestedan opinion regarding any conflicts betweenyour
chairmanshipof the loancommitteefor theUrbanTaskForceUTF
and your marketing activities on the behalfof the task force. I am
renderingmy opinion basedon the information you provided. The
EthicsCommissionhasnot consideredthis matter.Pleaseadviseme if
you would like a formal opinionfrom theEthicsCommission.

You advisedmethat theUrbanTaskForceis responsiblefor reviewing
analyzingandevaluatingeconomicdevelopmentplansandprojects

for targetedareasin Miami-DadeCounty. TheUTF also administers
theapplicationandapprovalprocessfor Section108 loans.Section108
is a federal loanprogramdesignedto provide financial assistanceto
businessesin targetedurbanareas.The loansmaybe usedfor working
capital,purchaseofmachineryandequipment,constructionlrenovation
of commercial sites and acquisition of real estate for large scale
commercialandindustrialprojects.The loanamountsrangefrom half
a million to five million dollars.

The UTF Loan Committee is primarily composedof task force
memberswith bankingand lendingbackgrounds.After theUTF staff
performs due diligenceanalysesof the loan applications,the Loan
Committee makes loan award recommendationsto the Office of
CommunityandEconomicDevelopment.The Office of Community
and EconomicDevelopmentexecutesthe actual loan documents.In
your capacityaschairof theLoanCommittee,you areresponsiblefor
preparingcommitteeagendasand calling meetings.You also make
presentationsto communityorganizationsto encourageparticipation
in UTF’s loanprograms.You do not vote on any proposalsgenerated
by yourpublic presentations.
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The Conflict of InterestandCodeof Ethics ordinancepermits you to
serveasChairof theLoanCommitteeandto solicit loanproposalsfor
theSection 108 program.Further,you arepermittedto participatein
discussionsand vote on any proposalunless you have one of the
prohibitedrelationshipswith the individual proposersenumeratedin
theConflictof InterestandCodeofEthics ordinance.

Section2-11.1vprohibitsadvisoryboardmembersfrom participating
in discussion and voting on matters if the board member has a
prohibitedrelationshipandwill be directlyaffectedby thedecisionof
theboard. Section2-11.1vprovidesthat no personincludedin the
terms defined in subsectionsb3quasi-judicial personneland
b4advisory personnelshall vote on any matterpresentedto the
advisoryboardorquasi-judicialboardon which thepersonssits if the
boardmemberwill be directly affectedby the action oftheboardon
which the member servesand the board memberhas any of the
following relationshipswith any of the personsor entitiesappearing
beforetheboard: i officer, director,partner,of counsel,consultant,
employee,fiduciary or beneficiary; or ii stockholder,bondholder,
debtoror creditor.Therefore,you mayvoteon proposalsgeneratedby
your presentationsor solicitationsaslong asyou do not haveany of
the listed relationshipswith the applicantsand will not be directly
affectedby thecommittee’saction.

The Conflict of Interestordinancealso prohibits you from taking
action where your personal financial interests are involved or
acquiringa financialinterestin anyprojectwhereyour financialstake
in the endeavorwill be affectedby the actions of the UTF loan
committee.

This opinionconstruestheMiami-DadeConflict ofInterestandCode
of Ethics ordinanceonly and is not applicableto any conflict under
statelaw. PleasecontacttheStateofFloridaCommissionon Ethics if
you haveany questionsregardingpossibleconflicts understatelaw.

If you have any questions regardingthis opinion, pleasecall the
undersignedat 305 350-0616.

SincerelyYours,

Counsel



URBAN RENEWAL § 30A-130

ARTICLE VI. TASK FORCE ON URBAN
ECONOMIC REVITALIZATION

Sec. 30A-128. Creation of the tAsk force on
urbaneconomicrevitalization.

There is hereby createdand establishedas an
agencyandinstrumentalityof Miami-DadeCounty
a revocable trust which shall be namedand
known asa TaskForce on UrbanEconomicRevi
talization hereinafterreferred to as ‘the Task
Force." The Task Force shall be a public body
throughwhich its governingbodymayexerciseall
thosepowerseitherspecificallygrantedhereinor
necessaryin the exerciseof the powers herein
enumerated.
Ord No. 97-33, § 1, 4-15-97

Sec. 30A-129. Definitions.

For the purposes of this section the following
definitions shall be effective:

1 UrbanEconomicRevitalizationmeansthe
undertakings and activities of Miami-
Dade County and its residentsin imple
menting comprehensiveeconomicdevel
opmentstrategiesto createjobs, causean
increasein the tax base, and promote
businessactivity in TargetedUrbanAreas
locatedin Miami-Dade County.

2 Targeted urban areas meansthose geo
graphicalareascommonlyknownas: Lib

* erty City/Model City Carol City, Goulds,
Overtown,Little Haiti, Brownsville, Opa
Locka, Richmond Heights, Homesteadl
Florida City Coconut Grove, Northwest
27thAvenue Corridor, Northwest183rd
Street Corridor, West Little River,
PrincetonlNaranja,Leisure City, South
Miami, Perrine and the City of North
Miami’s 7th Avenue District, Downtown
District, WestDixie HighwayDistrict and
Biscayne Boulevard District. Any geo
graphiclocationsin Miami-Dade County
which aredesignatedby theFederalGov
ernmentas empowermentzonesshall be
includedin the definition of targetedur
banareasatthe timeof suchdesignation.
Maps or streetdescriptionssettingforth
the contiguousboundariesof the targeted

urban areas,which are attachedto this
article as Exhibit A and on file with the
Clerkof the Boardof CountyCommission
ers, are hereby incorporatedherein by
reference.

3 County funds means funds received by
the County from any source, and shall
include but not be limited to, general
funds, omnibus reservefunds, state or
federal grant funds, and any empower
ment zone funding grantedto Miami-
Dade Countybefore and after the effec
tive dateof this article

No. 97-33,§ 2, 4-15-97;Ord. No. 02-39, § 1,

Sec. 30A-130. Governingbody.

a Membership;compensation.The governing
body of the TaskForce shallbe aBoardof Direc
tors composedof twenty-three23 voting mem
bers. Membersshallservewithout compensation
but shall be entitled to reimbursementfor neces
sary expensesincurredin the dischargeof their
duties.

b Composition. The voting membershipof
theBoardofDirectorsshallbeethnically,racially,
geographicallyandgenderbalancedand shallbe
composedof the following members:

1 One 1 memberrepresentingthe finan
cial or banking community;

2 One 1 member representingthe legal
community;

3 One1 membernominatedby theChair
person of the Board of County
Commissioner’sCommitteewhich hasju
risdiction over community and economic
development;

4 One 1 member with a backgroundin
public sectorbudgetingand finance;

5 One1 membernominatedby theBeacon
Council;

6 One 1 member representingthe civic
and private sector businesscommunity
which shallbe nominatedby theGreater
Miami Chamberof Commerce;

Ord.
3-12-02
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§ 30A-130 MIAMI-DADE COUNPYCODE

7 One 1 member representingthe civic
and private sector businesscommunity
which shall be nominatedby the Miami-
Dade Chamberof Commerce;

8 One1 membernominatedby theMetro
Miami Action Plan Trust

9 Two 2 membersof the florida Legisla
ture, one1 from the Houseandone1
from the Senate,who were elected from
districtswhich arelocated,wholly or par
tiajly, within a targetedurbanareas;

10 One1 membernominatedby the Urban
BankersAssociation,Inc.;

11 One 1 membernominatedby the Black
LawyersAssociationInc.;

12 One1 membernominatedby the Black
BusinessAssociation;

13 One 1 membernominatedby Thols for
Change;

14 One1 membernominatedby a commu
nity developmentorganizationwhich al
lows the communityto voteon its Board
membership;.

15 Four4 membersof the Boardof County
Commissionerswhosedistrictsconstitute
the largest part of the Targeted Urban
Areas shall eachdesignateone1 mem
ber of the Task Force who shall be resi
dentsof targetedurbanareasor who are
businessownerswho haveplacesof busi
nesswithin targetedurbanareas.

16 One 1 member representingthe Com
mercial/IndustrialDevelopmentCommu
nity;

17 One1 membernominatedby theCoali
tion of CommunityDevelopmentCorpora
tions;

18 One1 memberrepresentingthe invest
ment bankingcommunity;

19 One 1 member representingthe insur
ancecommunity;

Membersof the Board of CountyCommissioners
whowereelectedfrom districtswhich arelocated,
wholly or partially, in the targeted urban areas,

shall serve as ex-officio, non-voting advisorsto
the Task Force. These advisors shall not count
towardsa quorum.

Vacancieson theBoardof Directorsshall be ifiled
in the samemannerby which the original mem
berswereappointed,with a specialemphasison
choosingpersonsrepresentativeof the gender,
racial andethnic compositionof the entire com
munity.
Ord. No. 97-33, § 3, 4-15-97

Sec.30A-131. Termsof office, tenureandre
moval of Directors.

All non-ex officio membersshall serve stag
gered terms of three 3 years each; provided,
however, of the original Boardof Directors,the
Mayor of MetropolitanMiami-DadeCountyshall
selectfive 5 membersfor aterm of one1 year,
andfive 5 membersfor a term of two 2 years
and the remainingnon-exofficio membersfor a
term of three3 years.No member,with the
exceptionof ex-officio membersandadvisors,shall
be permittedto servemorethantwo 2 consecu
tive and completeterms of three 3 years each
unlesssoauthorizedby the Mayor of Metropoli
tan Miami-Dade County. Members may be re
movedin accordancewith the provisionsof Sec
tion 2-11.38 of the Code of MetropolitanMiami-
Dade County.
Ord. No. 97-33, § 4, 4-15-97

Sec. 30A-132. Qualifications.

Eachmemberof the Task Forcemust comply
with the requirementsof Section 2-11.38of the
Codeof MetropolitanMiami-Dade County.
OH. No. 97-33, § 2, 4-15-97

See. 30A-133. Organizationandprocedure.

1 Officers. The Task Force shall organize
afterthemembersthereofhavequalifiedto serve.
The Mayor shall appointthe initial Chairperson

Supp. No. 35 4618



URBAN RENEWAL § 30A-134

and Vice-Chairpersonand officers of the Task
Force asnecessary.Theseofficers shallhold such
officesfor an initial one-yearterm. After expira
tion of the initial term ofoffice of suchofficers, the
Task Forceshallelect its officers from amongits
members.In addition, theTaskForceshallmake,
adoptandamendbylaws, rules and regulations
for its own governance.

2 Meetings. The Task Force shall hold regu
lar meetingsandsuchothermeetingsas it deems
necessary.A majority of the membersof the Task
Force shallconstituteaquorum.Minutesshall be
kept of all meetings of the Task Force and all
meetingsshallbe public.

3 Committees.The Task Force shall appoint
any committeesit deemsnecessary.

4 Applicability of County rules and proce
dures. The trust shallat all times operateunder
the FloridaOpen Government laws,including the
"SunshineLaw," public meeting laws and public
records laws and shall be governedby all state
and County conflict of interest laws, as applica
ble, including the Metropolitan Dade CountyCon
flict of Interestand Code of Ethics Ordinance,
Section2-11.1 of the Code of Metropolitan Dade
County

5 Voting requirements.Trustees may desig
nate in writing alternates to attend meetings
and/or vote on their behalf
Ord. No. 97-33, § 6, 4-15-97

Sec. 30A-134. Powersandduties.

The powersandduties of the Task Force shall
be as follows:

a Th serve in an advisory capacity to the
Mayor and the Boardof County Commis
sionerswith respectto all issuesaffecting
urban economicrevitalization relatedto
targetedurbanareas;

b Th develop andpresentto the Mayor and
the Boardof CountyCommissionerswithin
ninety 90 to one hundredtwenty 120
days from the first meetingof the Task
Force, a Plan" which shall:
1 Identify the goals of the Plan and

identify specifi; focused,achievable

economicdevelopmentprojectsand/or
programsto be carriedout wholly or
partially within the targetedurban
areas,

2 Delineatethe actionstepsnecessary
or desirable to accomplish goals of
the Plan,

3 Develop a plan for private sector
fundraising to benefit Urban Eco
nomic Developmentwithin targeted
urban areas;such plan should 1
identify personsand/orprivateenti
ties to engagein fundraisingto ben
efit Urban Economic Development
within targetedurbanareasandmay
propose to Dade County a contract
with such personsand/or entities
which would establish a public/pri
vate partnership, the goal of which
would beto benefitUrban Economic
Developmentwithin targeted urban
areas; 2 include a component to
involve residentsof the targeted ur
ban areasin fundraisingin order to
promoteasenseof communityown
ership in the economicrevitalization
of the targeted urbanareas,and 3
allow an opportunity for capital in-
vestment by residents of the tar
getedurban areas.

In order to developthe Plan,theTask Force shall:

1 Review,analyzeandevaluate the funding
expendedin the targetedurbanareasfor
economicdevelopment over the past ten
10 years.

2 Review,analyzeand evaluateexistingeco
nomic developmentplans and/or studies
prepared on behalf of Dade County and
preparedby communitydevelopmentcor
porationsor community basedorganiza
tions to determine which projects are
achievableandfeasible,including but not
limited to plans and/or studiesrelated to
projectssuchas the PoincianaIndustrial
Park, the Seventh Avenue Corridor,
Northside Shopping Center, the North
west 183rd StreetShopping Center, the
CommunityDevelopmentBank,the Rich-
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mondHeightsOld ShoppingCenter Project,
the Pen-me/HomesteadAvenue Corridor,
and the Goulds Shopping Center; pro
vided, suchplansor studiesshall relateto
projects or programswholly or partially
within targetedurbanareas;

3 Review, analyze and evaluatesuccessful
Urban EconomicRevitalizationprograms
from other major urban areas,including
but not limited to programsin Baltimore,
Maryland, Harlem, New York; Washing
ton, D.C. and Atlanta, Georgia;

4 Review,analyzeandevaluatethe Commu
nity and Individual Investment Corpora
tion Guidepublishedby USHUD Septem
ber, 1996;

5 Hold community meetings, coordinated
by MMAP, to encouragepublic input in
developinga focused,achievableandfea
sible plan and disseminateinformation
regardingexisting programs which aid
the urban economicrevitalization effort.
The community input processutilized in
the empowerment zone processmay be
used as a guide;

6 Identify new and existing federal, state
and local sourcesof funding,if any, which
could provide funding for Urban Eco
nomic Revitalization.

c lb update the Plan on an annualbasis;

d lb studythefeasibility of communitybased
developmententities’ consolidating and forming
allianceswhich could take advantageof econo
mies of scaleand promoteefficiency in service
delivery; andto recommendincentivesto encour
age the formation of such consolidations and
alliances;

e lb encourage employmentof targetedur
ban area residents in major downtown develop
ments,suchasthe MaritimeParkProjectand the
PerformingArts Center;

0 lb encourageandpromotethedevelopment
andgrowthof the new sadexisting businessesin
the targeted urban areas; and

g To review the Office of Community
Development’s"O.C.D.’s" recommendations for

Dade County Community Development Block
Grant economic development category funding
and Community Based OrganizationFunding,
relatedto economicdevelopment,for the purpose
of assuringthat O.C.D.s staff recommendations
are in accordance with priorities establishedby
the Plan and require O.C.D. to report the dollar
amount being spentin targetedurban areas.lb
the extent the Board expendsCountyFundsfor
economicdevelopmentin targetedurban areas,
recommendationsof the TaskForcemadepursu
ant to this subsectionshall be acceptedand im
plemented by the Board of County Commission
ers,unlessthe recommendationis disapprovedby
a two-thirdsWa voteof the entiremembershipof
the Boardof County Commissioners.

h Work with the Mayor to identify and pro
pose to the Board of County Commissioners a
dedicated source of funding to implement the
Urban Economic RevitalizationPlan.
Ord. No. 97-33, § 7, 4-15-97

Sec. 30A-135. County spending in targeted
urban areas to be in accor
dancewith the Plan.

All County funds expendedfor Urban Eco
nomic Revitalization purposes on projects to be
implementedpartially or wholly within targeted
urbanareas,shall be spent in accordancewith the
priorities establishedby the Plan.

Any expendituresfor urban economicrevital
ization purposes made by Dade County in an
incorporated municipality shall be made only
pursuant to an inter-local agreementapproved by
the municipalitiesand the Board.
Ord. No. 97-33, § 8, 4-15-97

Sec. SOA-l36. County spendingin non-tar
getedurbanareasnot affected
by ordinance.

It is the intention of the Board that areas
which arenot within the boundariesof targeted
urban areasshall not be prejudicedwith respect
to the allocationof County Fundsby virtue of the
operation of this article. The Board reserves its
discretion to allocateCountyFunds to areasin
side and outside targetedurban areas.
Ord. No. 97-33, § 9, 4-15-97
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URBAN RENEWAL § 3OA-153

Sec. 30A-137. Staff support.

The Clerk ofthe Board of CountyCommission
ers shall record all meetingsof the Thsk Force.
The County Manager and the County Attorney
shallprovideto theTaskForceadequatestaffand
supportservicesto enabletheTaskForceto carry
out its duties and responsibilities.
Ord. No. 97-33, § 10,4-15-97

Sec. 30A-135. Liberal construction to effec
tuate public purpose.

This article, being for public purpose and for
the welfareof the citizensof Miami-Dade County,
florida, shall be liberally construed to effect the
purposes hereof.
Ord. No. 97-33, § 11, 4-15-97

Sees.30A-139--30A-150.Reserved

ARTICLE VII. SOUTH MIAMI
COMMUNITY REDEVELOPMENTAND

REVITALIZATION TRUSTFUND

Sec. 30A-151. Recitations.

The [recitations included as part of the ordi
nancefrom which this article derives] are hereby
deemed true andcorrectand are hereby incorpo
rated asa part of this article.
Ord. No. 98-80, § 1, 6-16-98

Sec. 30A-152. Established.

The South Miami CommunityRedevelopment
and Revitalization Trust Fund the "Fund" is
hereby established. Each taxing authority as
defined in the Act shall annuallypay into the
Fund, a sumnot less than that increment in the
income, proceeds, revenues and funds of each
taxing authority derived from or held in connec
tion with the undertaking and carrying out of
community redevelopmentin accordancewith the
Plan. The increment shall be determined annu
ally and shall be that amount equal to fifty 50
percentof the difference between:

a The amount of ad valorem taxes levied
eachyear by eachtaxing authority exclu
sive of any amountfrom any debt service

millage, on taxable real property con
tained within the geographicboundaries
of the RedevelopmentArea; and

b The amount of ad valorem taxes which
would have beenproduced by the rate
upon which the tax is leviedeach year by
or for each taxing authority exclusive of
any debt servicemillage,upon the total of
the assessedvalue of the taxable real
property in the RedevelopmentArea as
shown upon the most recent assessment
roll used in connectionwith the taxation
of such property by each taxing authority
prior to the effective date of this ordi
nance.

Ord. No. 98-80, § 2, 6-16-98

Sec. 30A-153. County appropriations to
Fund.

Eachtaxingauthorityshall, by January1st of
eachyear, appropriate to the Fund for so long as
any indebtednesspledging increment revenuesto
the payment thereof is outstanding but not to
exceed thirty 30 years a sum that is no less
than the increment asdefinedand determinedby
Section2 ofthis ordinance accruing to suchtaxing
authority. In no year shall the County’s obligation
to the Fund exceedthe amount of that year’s tax
increment asdeterminedpursuant to Section 2 of
this ordinance. Beginningwith the twentiethyear
after the date of sale of the initial bonding or
indebtedness pledging tax increment funds, no
new sale of bonds or indebtednesssupported by
the County’s tax increment may occur nor may
existing indebtednessso supported be refunded
without amending this Ordinance. The County’s
obligation to fund the Fund annually shall con
tinue until all loans, advancesand indebtedness,
if any,, and interest thereon of the Agency in
curred asa result of redevelopmentin the Rede
velopment Area have been paid. The County’s
increment contribution is to be accountedfor as a
separate revenue within the Fund but may be
combined within other revenuesfor the purpose
of paying debt service.The County must approve
the amount, duration of the obligation and the
purposeof any bond, note or otherform of indebt
edness,includingadvances,pledging or otherwise
obligating tax increment funds.
Ord. No. 98-80, § 3, 6- 16-98
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Sec. 30A-154.Expenditures of Fund mon

Moneys in the Fund may be expended from
tine to time for the following purposes, when
directly related to financing or refinancing of
redevelopmentin the RedevelopmentArea pursu
ant to the Plan:

a Administrativeandoverheadexpensesnec
essary or incidental to the implementa
tion of the Plan;

b Expensesofredevelopmentplanning, sur
veysandfinancial analysis,including the
reimbursement to the City Commission or
the Agency for such expensesincurred
beforethe Plan wasapprovedand adopted;

c The acquisition of real property in the
RedevelopmentArea;

d The clearance and preparation of any
redevelopmentareafor redevelopmentand
relocation of site occupantsasprovided in
Section 163.370,Florida Statutes;

e The repayment of principal and interest
or any redemption premium for loans,
advances,bonds, bond anticipation notes
and any other form of indebtedness;

f All expensesincidental to or connected
with the issuance,sale, redemption, re
tirement or purchase of agency bonds,
bond anticipation notes or other form of
indebtedness, including funding of any
reserve, redemption or other fund or ac
count provided for in the ordinance or
resolution authorizing such bonds, notes
or other form of indebtedness;and

g The development of affordable housing
within the RedevelopmentArea.

Ord, No. 98-80, § 4, 6-16-98

Sec.30A-155. Moneys remaining in Fundon
the last day of the Agency’s
fiscal year.

On the last day of the Agency’s fiscal year. any
money which remains in the Fund after the
payment of the above listed expensesfor such
year shallbe:

a Returnedto each taxing authority which
paid the increment in the proportion that

eys.
the amount of the paymentof such taxing
authority bearsto the total amountpaid
into the Fund by all taxing authorities
within the RedevelopmentArea for that
year;

b Used to reduce the amount of any indebt
ednessto which increment revenuesare
pledged;

c Deposited in an escrow account for the
purpose of later reducing any indebted
ness to which increment revenues are
pledged; or

d Appropriatedto a specific redevelopment
project pursuant to the Plan which project
will be completed within three 3 years
from the date of such appropriation.

Ord. No. 98-80, § 5, 6-16-98

Sec. 30A-156. Annual independent financial
audit.

The Agency shall provide for an independent
financial audit of theFund eachfiscal year and a
report of such audit. Such report shall describe
the amountand sourceof deposits into, and the
amount and purpose of withdrawals from, the
Fund during such fiscal year and the amount of
principal and interestpaid during such year on
any indebtednessto which is pledged increment
revenuesand the remaining amount of such in
debtedness. The Agency shall provide a copy of
the report to each taxing authority. All Fund
records shall be available for County inspection.
The Countyreservesthe right to audit the Fund.
Ord. No. 98-80, § 6, 6-16-98

Sec. 30A-l57. Declaration of public purpose;
liberal construction.

This article is herebydeclaredto be for a public
purposeand for the welfare of the citizens of
Miami-Dade County; Florida and shall be liber
ally construed to effectuatethe purpose thereof.
Ord. No. 98-80, § 7, 6-16-98
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Section108
RevolvingLoanFund

*RLF
Guidelines

Description: rmadalassismuceto businessesin the TUAs to promotebusiness
attraction,expansionandretention.

Purpoee: Working capital, purchase of machinery and equipment,
consuucUonfreiiovationof commercial sites and acquisition of real
estate.

Maxiniwn Amounts: Not to exceed20%of total projectcysts up to 5 million.
Thresholdloan amountis $500,000

InterestRates: Aff4xdablefixed rate Linancing basedon marketrates,financial analysis
andthe needsof the basines.

Conditinns: For each$35,000of Section 108 MY funth, at leastOne new permanent
full time joti must be created,of which at least 51% must be made
availableto individuals whose incomei low/moderate andlive within an
establishedTtJA entity. Project must he located within aTartted
UrbanArea.

Requirrments; A businessplan that includesthe loan requestand the method of loan
repayment.

Leveraging: Fundrecipieniswill be expectedto provide at leasta 1:4 match,
$1 Section lOS fund dollars toS4businessowner/bankfunds

Cuilateral: Loans nut be secured with coHateral t the extent available and
acceptableto the Section 10 RLFLoanCunirnittee.

ProjectEvaluation Thefollowing factorsand criteriawill be appliedin the selection
Criteria: md evaluationof economicdevslopme.ntprojects:

- Uveraginof public funding
- Costper newjot created
- JobCreationfor low-mode[teinCome
- Percentageutilization of small businessandminority services

- Committedsourcesof privateandotherfunding
- Ability to repay
- Experienceof entrepreneur/owners
- Physicalimpact-visibility
- Typesof servicesbrouginto the contmtrnity refer to TFUER

StrategicPlan



3D SECTION108 REVOLVING LOAN FUND
Eligible Activities

The foflvwng projectsarc eligible for conskleration:

> Office Buildings

> Industrial Parks

> ManufacturingFacilities

> ShoppingCenters

> fEozeL[Mcrel Developments

> LargeScaleEntertainmentCenters

‘ FranchiseDevelopment

All Other Large-scaleIndustrialor CommercialProjects



- Marker feasibility
- Fundingpriority to projectslocatedwithin non-entitlementcities;
and projectswithin entitlemantcities where the city is providing
project funding; projectspropcsed for location which have mat
received consistentpublic funding

- Projectis financially feasibleconsideringdebt servicesandother
factors including cost of anyrequiredenvironmentalamount
nd remediation

- Returnon equity investmentis reasonable
- Collateral
- Guarantees

Charaaerof principals
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